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MeNeill & Libby Bonds
Taken by Syndicate for Of-

Libhy,

fering To-morrow,

Libby, MiXNeill & Libby, ths Chicago
tacking company, closely associated with
swift & Co,, has sold to a Chicago syn-
dicate $10. the first mortgage

d the jssue is sched-

r offering to-morrow on & basis

y b Ty per cent. The busi-

Tiirs I siderable pepotintion, not
av compelition, want to the Harvis
Trust and Ings Bank of Chleago as
bead aof the purchasing syndicate, nnd

it is undorsiood that In the distribution
f the issue the Illinola Trust and Sav-
ngs Bank of Chicagoe and Dlllon, Read
& Co.

will be the principal participants. |

The purpose of the finunoing ia 1o free |

| the company from borrowings from
| banks on commercial paper. The mort-

gage is to be a closed affair on specific
| property and limited to the amount of
| the offering.

_ City of

{l Rio de Janeiro
Sinking Fund

Nl 5% Loan of 1909-1934
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e v

PYNCHON & CO.
Members New Vork Slock Erchange
111 Broadway New York
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LONDON LIVERPOOL
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to principal cities of United
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2 Reclor St., N. Y. Phone 6780 Rectar
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Adama Express 4s, 1947
Conn. Ry. & Lt. 4148, 1951
Peoria Ry. 5s, 1926
Wisconsin Edison 6s, 1924

EDERIC H. HATCH
FR & CO.

74 Povay NY AL ___—- Tel Reclor &340
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New York
Trust Co.

CLINTON GILBERT
2 Wall Street, N. Y. Tel. 4843 Rector
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American Light & Traction

MORTON JAGHENBRUCH & @
42 Broad Street, NewYork
Privace Qyeas o, CHICACD -PHILADELPHIA 5T 10013
PILSBURGH DETROIT CLEVELAND -6RAKD RAPIDS

Assistant
Correspondent

High calibre commission house
is in immediate need of young
man, 215 to 35 years of age, with
enough Wall Street experience to
intelligently answer inquiries on
all listed stocies and bonds.
Splendid opening and liberal sal.
ary to start is offered. Give par
ticulars as to pest and present
connectiona in writing to R. K.,
1] Box 372, City Hall Station. Re
plies will be held in strict con-
fidence
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BOND NEWS AND NOTES.

Barlington Allotments,
The syndicate managera of the 3$280,-

61y per cent bond offering sent outl last
night the =llotmants on subscriptions,
but the news will not bsa made publio|
until to-doy. ‘The allotment {s a prac-
al 100 per cent. affair up to at least |
00 of subscriptions, as described in
| this column yesterday. Members of the |
stributing syndieate wers agreeably
surprised at the substantial inguiry
sefved y rday from would-be purchns
era of the bonds,
open market the bhonds w
ible for lower *han A96%
that they and not antered their subscrip-
before the closing of the books.

re unobtain-

tiona

Standard Tank Car Offering.

s

Spltzer Rorick o
Ims e 0
Tank Car { .-mnnn\
gold equipment trust
T. v, dated April 1,
Cetober 1, 1821, 10
to vield 8

B nefl onTnings
for equlpment

tha
171y per
certificates,
182%,
April 1,
per cent,
before Federal tax,
gupranties for
vears ended un December 11,
aged $1.614,821. Iis balance
leet us of Mareh 31, 1021, showed net
td\'lRihl' assels of $10,996,088, applica-
ble to the $4.241,000 of outstanding car
trust certificates, including this Iseus,

o Hl
series

19381, at

Market Continnes Active.

All ot
strengti
Was as
eature of
sharp adve
ndding about
T8 selllng up from 984 to
extreme high price was pald for
bonds In $500 blocks. Advances
registered also by several other forelgn
imsues, presumably discounting o favor-
ahle settlement of the reparations quess

auses of bonds displayed marked

In westerday's =ession, which
active as that of Monday. The
the market perhaps was the
in Belgian honds, the &s

000,000 Great Northern-Northern Paelfic |

ve-

who found that in tl ) !

4. and regretted |

are offering an |
Standard
and dua mul

The com-|

pointa’ ta thelr price and |
102, |
|

were |

tton., Galns of as high as a point wera
made by United Kingdom bends and
French Republic, Japanese and Nor-
welgan bonds were strong, TDominion
of Canada of 1931 advanced n» large
frac altrond bonds were In e
man moved up fractions to mere
thun 2 points. The most actlve In that
groupn Baltimore and Ohio con
vertible 4142 8t Paul convertible 5= and
=, Kunsas Clty Bouthom Js

» and Nashvilie vnified 45, New
n &8, Pennsylvanin 6148 and Ts, :4'.|

i® and San Francisco income §s and
Unlon Pucific 62 and refunding 4=, One
or two mors specuintlve ralle were in-
clined heaviness, Goodyear Tire 8a,
when (sgued, attracted attentlon to the
industrials by thelr sustulned strength
and =old up tov 101 . Those bonds were
nfferad recently at 881, Other strong
Industrinis were Chile Loppv\- 78, Cuban
American Sugar %» and Westinghous»
Flectric 7s. United States Steel sinking
fund 5s were again very active. but littls
changed in price. Publle utllities shared
in the general busvancy. Advances wers

1o

noted in Northwestern Bell Telephione
Consolldated Gas s and New York
léphone 4148, Local tractions wers

firm

gLy
Aeiginn Bonds Show Nitrength.

weral reasons were sdvanced yes-
ar ta account for the pronounoed |
strengih in Belgian bonds. The rise In
the 6e of more than two points, which
brought them to o new hilgh, was attrib.
ied to the strength of Belglan #x
cannge, whi ed yeatarday K cents
Holders of the Belgian & per cent. noten |
have the option at any time befora thel
maturity of requesting the flscal agents
v sell 11,000 Balglan rrn-. s for every
4,000 te an survender of tie security.
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Gniario Award.

of Ontario hus awarde
year Treasury
cent coupon, payable In
Canadlan funds, to a Canndian s=yndi-
cate headed by W Gundy & Co. on
thelr bid of #7.04 A eyndicate headed
by the National Clty Company, Harrld
Forbes & 0, and the Canadian
f the Guaranty Company hid §7.21

The Pravinge
36,000,000 aof fifreen
waring a & per

fur

feruie

fd Investment,

president cmlled
swiment bunker
1 garding the best Investment foy
$50. 000 tegney he had Just received
[ v was to acqulre about R65.000
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BONDS IN STOCK EXCHANGE

TULESDAY. MAY 3, 1921

19240 [E RN
® 20[es 14,000 losed
vear to date 1 337 345,000 1 147.957.000

RANGE OF LIBERTY BONDS

o Sale= vin Nel
ked. Yield. §1.0008) Open. High, Low. Last. Chgs. |
422 232 344 - $5.890 8590 8872 8874 .02
48 1=t owv, 47) .. . e TN
485 1 2d 4% (1 42) §7.86 KT8 S8T.38 &7.86 i !
510 157 1st cv, a5 (1982-47 ) $T.80 8$7.80 87.60 87.68 -+.16]
S IRt 44,8 re 87 4 7.48 +.08 |
BT.3¢ 387.33 L2 44 2d ev. 4= (19 BT, 02§
2 11 24 4%s8 reg ] + .30;
8610 A9.00 . lst-2d 4%s .
4058 90538 5.8 1,747 34 4%& (102%) +,18
o 3d 1%s8 reg . +.10
5740 _8T.42 537 1,059 4th 4l,= (1933-38) +.02
i 44 4th -l‘.la reg 08
185 0802 B8 2402 Vie. a¥s (15 0z
i \..- + Il;l
T8 8T.0Z2 499 214 Vie. us Ii‘] A
12 Nici §7.56 i

United States, Foreign Government, Railroad, Industrial and Other Bonds. |

INVESTMENT NOTES.

Irom Monntain

first collaternl Hen on 18.59 milea in and
nesr Memphis, being a first lien on the

sSi, Louis,

A lacpe block of 8t Louls, Iron Moun- |
min R and Guif division first 4=
oG anged hands. The bonds are

he open murket on anbout an

. ur 10 polnts lower than thely

f There ave outsarinding
$34.545.000 out of an authorized lasus
of §5u, 000,000, The bonds nre a direet |
I first ilen on 771,93 miles in Missour),
Arkunsas and Louisiana, including
trockage into St Louis and Springfield.
They sre also a direct lien on twenty-
nine locomotives and &80 cars and a

entire issue of firat mortgage bonds of |

the Union Rallway of Memphis. The
lron Mountain {frat 4& are secured also |
by a first collateral llen on $1,000,000

of the Western Coal and Mining Com-
pany's flist mortgage bonds and $299.500
the Coal Belt Rlectrie
K. They underile the Mizsouri Pa-

Ruilroad's first and refunding s
serivs A, which provides for retirement,

tallway's I

All Invcstmmt ﬁmu appearing in theac

. Investor and Bond Trader

caluums will [urmsh

on request, description of Bonds advertised. They also will
subm:t suggulmns to meet mdmdual investment rcqu:rcmcnls. |

Tex Exempl :r; .Ncu. J':rs-:_u |
$100,000 f

Middlesex County, N. J.
Road Bonds

I Bertron, Griscom & Co.

Due serially : | g ' ll
bl o R | 40 Wall Street  New York |
Price to yield | ‘ '
5200, fo 5.50¢, ’ ‘

H.L Aien & Co. | Bonds

1 m:e.q!mml' Securm‘ci |

40 Wall Stree ew York

ngs sgo. nghtmg
Second 'Ave. R. R.
Rec. Certificates
N.Y.&EastRiverGas
1st 57;, 1944
Kings Co. Elec. Lt. & Pr.
50, 1937

Theodore L.
& Co.

Members New York Stock Exchange
120 Broadway, N. Y. Tel. Rector 7580
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